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SREE NARAYANA GURU COLLEGE OF ENGINEERING AND
T_E_CHN_OLOGY,PAYYANNUR

(A UNIT OF SREE BIIAKTIII SAMVARDIIINI ¥OGAM, TALAP, KANNURt

slGNIFlcANT Accour`ITING poLlclEs AND NOTEs FORMING PART oF
AccouNTs FOR THE yEAR ENDED 3iro3-2o23.

(A) SIGNIFICAI`IT ACCOUNTING POLICIES :
1.   Basis of Accountimlt

The financial statements are prepared under historical cost convention and on accrual
basis unless otherwise specifically stated

2.   Fixed Assets and Depreciation:

i.    All fixed assets are stated at cost of acquisition less depreciation.
ii.   Depreciation for the year has been provided on written down value method.

3.   Retirement Benefits:
a)      Contribution to Provident Fund is made monthly, at the rate prescribed by

the  Employees'  Provident  Fund  Act  and  charged  to  the  Profit  and  Loss
account on accrual basis.

b)     The provision for gratuity at the year€nd is taken on an esinate basis (P`tot
actuarial).

4.   Provisions, Contingent Liabilities and contin      t Assets:
A provision is recognized when the unit Of the trust has a present obligation as a result
of past event and it is probable that an out flow Of resources will be required to settle
such  obligation,  in  respect  Of  which  a  reliable  estimate  can  be  made.  Contingent
Liabhities are not recognized but are disclosed at their estimated value in the Notes to
the Accounts. Contingent Assets are neither recognized nor disclosed in the financial
statements.

fl}) NOTES TO ACCOUNTS:

1.   College has provided for the accrued liability towards the gratuity due to its employees
on an estimated basis and not on actuarial basis. The management is of the view that
the provision so made does cover the liability
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2.   The  previous  year's  figures  have  been  re-grouped  /  recast  /  rearranged  wherever
necessary to conform to current year's presentation.

For and on behalf of the Trust

President

Secretary

As per our separate report of even date attached
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SREE NARAYANA GURU COLLEGE OF ENGINEERING AND
TECHNOLOGY, PAYYANUR

(A UNIT OF SREE BHAKTHI SAMVARDHINI YOGAM, TALAP, KANNURt

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
ACCOUNTS FOR THE YEAR ENDED 31-03-2022.

(A) SIGNIFICANT ACCOUNTING POLICIES:
1.   Basis ofAccoun        :

The financial statements are prepared under historical cost convention and on accnial
basis unless otherwise specifically stated.

2.   Fixed Assets and DeDreciation:

i.    All fixed assets are stated at cost of acquisition less depreciation.
ii.   Depreciation for the year has been provided on written down value method.

3.   Retirement Benefits:
a)      Contribution to Provident .Fund is made monthly, at the rate prescribed by

the  Employees'  Provident  Fund  Act  and  charged  to  the  Profit  and  Loss
account on accrual basis.

b)      The provision for gratuity at the yearend is       en on an estimate basis (Not
acfuarial),

4.   Provisions, Contingent Liabilities and Contingent Assets:
A provision is recognized when the unit of the trust has a present obligation as a result
of past event and it is probable that an out flow of resources will be required to settle
such  obligation,  in  respect  of  which  a  reliable  estimate  can  be  made.  Contingent
Liabilities are not recognized but are disclosed at their estimated value in the Notes to
the Accounts. Contingent Assets are neither recognized nor disclosed in the financial
statements.

(8) NOTES T0 ACCOUNTS:

1.   College has provided for the accrued liability towards the gratuity due to its employees
on an estimated basis and not on actuarial basis. The management is Of the view that
the provision so made does cover the hability towards the gratuity due to employees as
at 31.03.2022.
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2.   The  previous  year's  figures  have  been  re-grouped  /  recast  /  rearranged  wherever
necessary to conform to current year's presentation.

For and on behalf of the Trust

President

Secretary

Place: KaLmur
Date:  23-09-2022

QdJ\P-4

As per our separate report of even date attached

For VARMA & VARMA
(FRN 00453 S)
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SREE NARAYANA GURU COLLEGE OF ENGINEERING ANI)
TECHNOLOGY, PAYYANUR

(_A UNIT OF SREE BHAKTHI S^MVARDHIJ`lI YOGAM TAL4P, KANNUR)   .

S|CNIFICAI`IT ACCOUNTING POLICIES AND NOTES FORMING PART OF
AccOuNTs FOR THE TEAR ENDED 3irty3-2021.

(A) SIGNIFICANT ACCOUNTING POLICIES:
1.   Basis of Accounting:

The financial stateinents are prepared under historical cost convention and on accrual
basis unless otherwise specifically stated.

2.   Fixed Assets and Depreciation:-
i.    All fixed assets are stated at cost of acquisition less depreciation.
ii.   Depreciation for the year has been provided on written down value method.

3.   Retirement Benefi±
a)      Contribution to provident.Fund is made monthly, at the rate prescribed try

the  Employees'  Provident  Fund  Act  and  charged  to  the  Profit  and  I.osss
account on accnial basis.

b)     The provision for gratuity at the year-end is taken on an estimate basis (Not
acfuarial).

4.   Provisions, Contingent Liabilities and contingent Assets:
A provision is recognized when the unit of the trust has a present obligation as a result
of past event and it is probable that an out flow of resources will be required to settle
such  obligation,  in  respect  of  which  a  reliable  estimate  can  be  made.  Contingent
Liabilities are not recognized but are disclosed at their estimated value in the Notes to
the Accounts. Contingent Assets are neither recognized nor disclosed in the financial
statements.
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(8) NOTES TO ACCOUNTS:

1.   Couege has provided for the accrued liability towards the gratuity due to its employees
on an estimated basis and not on actuarial basis. The management is of the view that
the provision so made does cover the liability towards the gratuity due to employees as
at 31.03.2021.

2.   The  previous  year's  figures  have  been  re-grouped  /  recast  /  rearranged  wherever
necessary to conform to current year's presentation.

For and on behalf of the Trust

--   President       h

sacrf:try      i

Place: Karmur
Date: I + - I CL -to2 I
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As per our separate report of even date attached
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SREE NARAYANA GURU COLLEGE 0F ENGINEERING AND
TECHNOLOGY, PAYYANUR

(A UNIT OF SREE BIIAKTIII SAMVARDIIINI YOGAM, TALAP, KAI`INURI

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FOR.MING PART OF
ACCoUNTs FOR THE YEAR ENDED 3iro3-2o2o.

(A) SIGNIFICANT ACCOUNTING POLICIES:
1.   Basis of Accounting:

The finandal stateinents are prepared under historical cost convention and on accruaal
basis unless otherwise specifically stated.

2.   Fixed Assets and Del)reciation:

i.    All fixed assets are stated at cost of acquisition less depreciation.
ii.   Depreciation for the year has been provided on written down value method.

3.   Retirement Benefits:
a)      Contribution to Providerit Fund is made monthly, at the rate prescribed dy

the  Employees'  Provident  Fund  Act  and  charged  to  the  Profit  and  Loss
account on accnial basis.

b)      The provision for gratuity at the yearrend is taken on an estimate basis (Not
actuarial).

4.   Provisions, Contingent Liabilides and contingent Assets:
A provision is recognized when the unit Of the tnist has a present obligation as a result
of past event and it is probable that an out flow of resources will be required to settle
such  obligation,  in  respect  of  which  a  reliable  estimate  can  be  made.  Contingent
I.iabilities are not recognized but are disclosed at their estimated value in the Notes to
the Accounts. Contingent Assets are neither recognized nor disclosed in the financial
statements.

u}) NOTES TO ACCOUNTS:

1.   Couege has provided for the accrued liability towards the gratuity due to its employees
on an estimated basis and not on actuarial basis. The lnanagenent is of the view that
the provision so made does cover the hability towards the gratuity due to employees as
at 31.03,2020. ~---``-`--uTxpr^   ccfzff
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2.   The  previous  year's  figures  have  been  re-grouped  /  recast  /  rearranged  wherever
necessary to conform to current year's presentation.

For and on behalf of the Trust

President       ..i

_   Secretay      i.

Place: Karmur
Da\te..     |`|II|2ol®

PedJed

As per our separate report of even date attached
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SREE NARAYANA GURU COLLEGE OF ENGINEERING AND
TEC HNOLO GY, PAYYANUR

{A UNIT OF SREE BIIAKTIII SAMVARDIIINI YOGAM, TALAP, KANNURt

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
ACCOUNTS FOR THE YEAR ENDED 31-03-2019.

(A) slGNIFIICANT Accour`ITING poLlclEs:
1.   Basis of Accountinr.

The financial statements are prepared under historical cost convention and on accrual
basis unless otherwise specifically stated.

2.   Fixed Assets and Depreciation:

i.    All fixed assets are stated at cost of acquisition less depreciation.
ii.   Depreciation for the year has been provided on written down value method.

3.   Retirement Benefits:
a)      Contribution to Provident Fund is made monthly, at the rate prescrfued by

the  Employees'  Provident  Fund  Act  and  charged  to  the  Profit  and  Loss
account on accrual basis.

b)      The provision for gratuity at the year{nd is taken on an estimate basis (Not
actuarial) and charged to Income & Expenditure account.

4.   Provisions, Contim!ent Liabilities and Contingent Assets:
A provision is recognized iwhen the unit of the tnist has a present obligation as a result
Of past event and it is probable that an out flow of resources will be required to settle
such  obligation,  in  respect  Of  which  a  reliable  estimate  can  be  made.  Contingent
Liabilities are not recognized bu( are disclosed at their estimated value in the Notes to
the Accounts.  Contingent Assets are neither recogr`ized nor disclosed in the financial
stated-

¢) NOTES TO ACCOUNTS:

1,   The assets held  by this Institution as disclosed in the Balance Sheet as at the year-enc]d
have been physically verified by the  Management and  no serious  discrepancies have
been noticed on such verification.
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2.   College has provided for the accrued liability towards the gratuity due to its em|)loyees
om  aLn estimated basis and not on  actuarial basis.'The management is of the view  that
the provision so made does cover the liability towards the gratuity due to employees as

`      at31.03.2019.

3.   The  .Previous  year's  figures  have  been  re-grouped  /  redast  /   rearranged  wl`erever
necessary to conform to current year's presentation.

For and on bel`alf of the Trust

President         ...
§alf

As per our separate report of even date attached
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Place: Karmur
Date:  26. 09. 20/9
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